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ADB Private Business Unit enhances support for Climate Action & Food Security
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The ADB has supported 47.5 million small and medium-sized enterprises (SMEs), and approximately 10 million
farmers through its portfolio of private sector projects.

The ADB has supported 47.5 million small and medium-sized enterprises (SMEs), and approximately 10 million
farmers through its portfolio of private sector projects.

Asian Development Bank (ADB) reported its Development Effectiveness for the year 2022 around its Private Sector
Operations in a recent report. According to the report, $1.1 billion was invested in contracts with a double increase in the
percentage of climate change financing projects since 2021.

ADB currently has 68 member countries, including 49 countries from Asia-Pacific, with the objective of creating a prosperous
and sustainable region.

ADB Private Sector Operations Department (PSOD) prepared the report, which focuses on Azerbaijan's first private
investment in renewable energy, Uzbekistan's first wind power project, and Thailand's electric ferry fleet development, the
largest in Southeast Asia. The project is cited as an example of an innovative project that received financial support.

As part of the ADB's mission to address food insecurity, the ADB expanded its support for agribusiness through its 2022 ADB
Private Sector Project. For example, Asian Development Fund &?? the first project supported through the Private Sector
Window facility, supporting animal feed producers to expand their business in Cambodia, and improving their resilience to
climate change This includes the first sustainability-linked financing arrangements used in India to encourage Shiki fishing
practices.

PSOD's first industrial and trade sector energy efficiency project since 2012 is holding back the development of sustainable
blue economies, health care systems, ICT, sustainable transport, water and sewerage, as well as other urban infrastructure
and services.


https://www.agrospectrumasia.com

Ashok Lavasa, Vice-President for Private Sector Operations and Publica??Private Partnerships, said, 4??ADB is committed
to helping developing countries in the region address climate change and food security challenges through private sector
investments, while directly helping small businesses reopen after the COVID-19 pandemic.a?

PSOD has also demonstrated its ability to provide funding to women-owned and women-led microenterprises through a
variety of representative projects. Of the 37 new commitments for 2022, 81% directly promote and mainstream gender
equality.

As part of its efforts to mobilize private sector financing, the ADB worked closely and effectively with other financial
institutions, with particular emphasis on sectors such as renewable energy and sustainable transportation. Through private
sector co-financing, the ADB mobilized $7.1 billion and established the first charitable fund, the Climate Innovation and
Development Fund. By investing in this fund, it will promote sustainable, low-carbon development in South and Southeast
Asia.

As part of a recent agreement with leading global insurance companies, ADB has agreed to provide coverage of some of the
loss risks associated with loans provided to private sector financial institutions worth $1 billion, which will contribute to
improving the efficiency of ADB's loans.

The ADB has supported 47.5 million small and medium-sized enterprises (SMEs), most of which are owned or operated by
women, and approximately 10 million farmers through its portfolio of private sector projects. There were 592,047 new jobs
created as a result of these initiatives, of which 123,645 were held by women. The energy sector generated 44,062 GWh of
power annually, and greenhouse gas emissions were reduced by 28.8 million tons.

Using ADB's Trade and Supply Chain Finance Program (TSCFP) and Microfinance Program, which bridges the gap between
trade and supply chain financing for small and medium enterprises, the 2022 deal was made possible through ADB's
Microfinance Program. Approximately 10,200 cases have been processed, with a total value of more than 8 billion dollars.
The TSCFP has assisted Sri Lanka in securing essential imports and initiated activities to track and record carbon emissions
across the supply chain.



